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FURTHER ANNOUNCEMENT

MAJOR TRANSACTION
FINANCE LEASE AGREEMENTS

Reference is made to the announcement of the Company dated 14 September 2020 (the
“Announcement”) in relation to the Finance Lease Agreements. Unless otherwise provided,
capitalised terms used in this announcement shall have the same meanings as those used in
the Announcement.

The Company would like to provide the following further information in respect of the
Lessee, the Guarantor and its ultimate beneficial owners for the reference of the Shareholders
and investors.

The Lessee, Rugao Port Group Co., Ltd ({1 Z B BEBEEFR/E]) is a limited liability
company established in the PRC. It is principally engaged in coal and timber trading and the
provision of port logistic services in Rugao City (#1%77), Jiangsu Province, the PRC. To
the best knowledge, information and belief of the Directors, having made all reasonable
enquiries, the Lessee is owned as to 41.64% by Jiangsu Golden Seaboard Construction
Development Co., Limited* (VL ff ¥ F &k % R A R A ") (“Jiangsu Golden
Seaboard”), as to 23.36% by Hong Kong Golden Seaboard Investment Construction
Development Co., Limited (F & FEERZE AR E]) (“HK Golden Seaboard”), and
as to 35% by China Forestry Times Holding Co., Ltd.* ((FAREFRIERE AR /A E] ) (“China
Forestry Times”). Jiangsu Golden Seaboard is a limited liability company established in the
PRC and is principally engaged in the property and construction business, owned by Mr. Hao
Zhenya (fii#f=0n) and Mr. Xing Zhong (Jf3iE) as to 51% and 49%, respectively. HK Golden
Seaboard is a limited company established in Hong Kong and is a wholly-owned subsidiary
of Wholly Esprit Limited, which is a limited company established in the British Virgin
Islands and wholly-owned by Mr. Huang Fei (&=7f¢). Each of HK Golden Seaboard and
Wholly Esprit Limited is principally engaged in the business of investment holding.



To the best knowledge, information and belief of the Directors, having made all reasonable
enquiries, China Forestry Times is principally engaged in port logistics, trading in bulk
material (timber, coal) and industrial park development, construction and operation. China
Forestry Times is a wholly-owned subsidiary of the Guarantor, China Forestry Group
Corporation (M ZEEEETE/E]) (“China Forestry Group™). China Forestry Group is
a state-owned enterprise principally engaged in forest resource development, forestry product
oil and related ancillary services, as well as forest tree cultivation and seedling breeding. As
disclosed in the Announcement, the Guarantor, China Forestry Group agreed to provide a
guarantee in favour of the contract party of the two Finance Lease Agreements, South China
International Leasing Company Limited in respect of the performance of obligations under
the First Finance Lease Agreement and the Second Finance Lease Agreement by the Lessee.

To the best of the knowledge and belief of the Directors, each of the Lessee, the Guarantor
and its ultimate beneficial owners is independent of and not connected with the Company and
its connected persons.
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