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ANNOUNCEMENT

COMPLETION OF NON-PUBLIC ISSUANCE
OF 2020 SUBORDINATED BONDS (FIRST TRANCHE)

Reference is made to the circular of China Galaxy Securities Co., Ltd. (the “Company”) dated 5 May
2017 and the announcement dated 22 June 2017.

The amendment to the plan on authorization given by the shareholders’ general meeting to the board of
directors of the Company (the “Board”) was approved at the annual general meeting of the Company
held on 22 June 2017, pursuant to which, the Board has been authorized to issue debt financing
instruments with a balance of not exceeding 350% of the net capital of the Company.

The Board is pleased to announce that, in accordance with the above authorization, the Company has
completed the non-public issuance of 2020 subordinated bonds (first tranche) (the “Subordinated
Bonds”) on 14 January 2020. The issue size of the Subordinated Bonds is RMBS5 billion with the
nominal value and the issue price of RMB100 per unit. The Subordinated Bonds consist of two types,
of which the first type has a term of two years (the “Two-year Subordinated Bonds”) and the second
type has a term of three years (the “Three-year Subordinated Bonds™). The final issue size of the Two-
year Subordinated Bonds is RMB1 billion with a final coupon rate of 3.65%, and the final issue size of
the Three-year Subordinated Bonds is RMB4 billion with a final coupon rate of 3.75%. The proceeds
from the issuance of the Subordinated Bonds will be used to supplement the working capital or repay the
interest-bearing debts of the Company.
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