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UPDATE ON CERTAIN ACQUISITIONS OF THE GROUP

PERFORMANCE UNDERTAKING IN RESPECT OF THE ACQUISITION OF NANCHANG
JIEJIA PROPERTY

Reference is made to the announcement of the Company dated 26 November 2018 in relation to
the acquisition of Nanchang Jiejia Property (the “Announcement”). Unless otherwise specified,
capitalised terms used in this announcement shall have the same meanings as those defined in the
Announcement.

Under the terms of the Nanchang Jiejia Equity Transfer Agreement II (the “Agreement”):
Ms. Shi and Nanchang Jiejia Property jointly undertook to the Purchaser that, adopting the revenue
of RMB100 million as the base reference, the performance targets set out in the table below will be

achieved by Nanchang Jiejia Property for the two financial years ending 31 December 2020:

Unit: RMB0’000

Cumulative

Minimum increase in

Minimum  accumulated accumulated

audited audited Increase audited

revenue revenue in revenue revenue

Financial year for the year since 2019 for the year since 2019
2019 12,000 12,000 2,000 2,000
2020 14,400 26,400 4,400 6,400

If the accumulated audited revenue of Nanchang Jiejia Property for the two financial years ending
31 December 2020 amounts to RMB264 million or more, the Purchaser shall pay a total of RMB18
million to Ms. Shi as valuation adjustment (before tax).



If the increase in audited revenue of Nanchang Jiejia Property in any of the two financial years
ending 31 December 2020 is less than the above performance targets, the amount of value
adjustment payable to Ms. Shi shall be proportionally reduced.

In addition, in respect of any amount of the revenue of Nanchang Jiejia Property exceeding the
above targeted amount in any of the two financial years ending 31 December 2020, the Purchaser
shall pay a sum equal to 2% of such amount in excess to Ms. Shi as bonus.

Non-Fulfilment of Performance Undertaking

Based on the audited consolidated financial statements of Nanchang Jiejia Property, the
accumulated audited revenue of Nanchang Jiejia Property for the two financial years ended 31
December 2020 was approximately RMB157 million, among which the revenue for 2019 and 2020
amounted to approximately RMB80 million and RMB77 million respectively.

As (1) the actual accumulated audited revenue of Nanchang Jiejia Property for the two financial
years ended 31 December 2020 is less than RMB264 million; and (ii) adopting the revenue of
RMB100 million as the base reference, Nanchang Jiejia Property did not record an increase in
revenue for 2019 and 2020, no value adjustment or bonus under the Agreement has to be paid to
Ms. Shi by CG Life Services.

PERFORMANCE UNDERTAKINGS IN RESPECT OF OTHER ACQUISITIONS

References are made to the announcements of the Company dated 10 July 2019, 30 July 2020,
14 October 2020 and 30 October 2020 in relation to the acquisitions by the Group of Asia Asset
Real Estate Services (China) Co., Ltd. (B ABERE (HE) KA R F]), City-Media
(Shanghai) Corporation, Limited* (&t ( FiE) SUILEEK A R/ 7)), Shandong Manguo
Kangjie Environmental Sanitation Group Co., Ltd.* (11| 3 ji Bd i 2 Br 1 42 B A PR /A 7)) and Fujian
Dongfei Environment Group Co., Ltd. *(1& % R MRIRIEE EH G R/ 7)) (the “Subsidiaries”). The
actual performance of the Subsidiaries for the financial year ended 31 December 2020 had all met
the relevant performance undertakings. For details of the relevant performance undertakings, please
refer to the 2020 annual report of the Company to be published on or before 30 April 2021.
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