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CLARIFICATION ANNOUNCEMENT

This is a voluntary announcement made by CSC Financial Co., Ltd. (the “Company”).

I.

II.

BRIEF INTRODUCTION OF THE RUMOR

In the afternoon of July 2, 2020, the Company noticed that it is reported in the
news of the media that the Party Committee of the Company has approved a
plan in relation to the acquisition by CITIC Group Corporation Ltd. of the shares
of the Company held by Central Huijin Investment Limited, the second largest
shareholder of the Company, in order to facilitate the merger of CITIC Securities
Co., Ltd. and the Company.

CLARIFICATION

As of now, the Company has not convened any meeting of the Party Committee
to consider and approve the relevant plan as alleged above, nor has it received
written or verbal information from any shareholders on the aforesaid rumor, and
the Company does not have any undisclosed information that should be disclosed.



III. SOLEMN REMINDER

The Company would like to thank all walks of society for their attention
and support. For relevant information on the Company, please refer to the
announcements published by the Company on the website of Shanghai Stock
Exchange, the HKEXnews website of Hong Kong Exchanges and Clearing
Limited, the official website of the Company and the designated information
disclosure media. Investors shall exercise caution when making investments and
beware of investment risks.

By Order of the Board
CSC Financial Co., Ltd.
Wang Changqing
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