Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of

this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, purchase or

offer to acquire, purchase or subscribe for securities.

Notes under the Programme may be issued by way of debt issues to professional investors (as defined in Chapter 37 of
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited) and to professional investors
(as defined in the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) as extended by the Securities
and Futures (Professional Investor) Rules (Cap. 571D of the Laws of Hong Kong)), only.

Neither this announcement nor anything herein constitutes an offer of securities for sale or solicitation of an offer to buy
securities in the United States or any other jurisdiction where it is unlawful to do so. The Notes have not been, and will
not be, registered under the U.S. Securities Act of 1933, as amended (the “Securities Act’), or the securities laws of any
state of the U.S. or other jurisdiction, and the Notes may not be offered or sold into or within the United States or to, or for
the account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act) or to any person or address
in the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements
of the Securities Act and applicable state or local securities laws. The Notes are offered and sold only outside the United
States in offshore transactions under Category 2 of Regulation S of the Securities Act. Any public offering or securities to
be made in the United States will be made by means of a prospectus, which will contain detailed information about the
Issuer and its management and financial statements. This announcement is not for distribution, directly or indirectly, in or
into the United States.
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OVERSEAS REGULATORY ANNOUNCEMENT

This overseas regulatory announcement is issued pursuant to Rule 13.10B of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”).

The offering circular dated 14 August 2019 in respect of the US$2,000,000,000 Medium
Term Note Programme (the “Programme”) of Cathay Pacific MTN Financing (HK)
Limited (the “Issuer”) guaranteed by the Company and the pricing supplement dated 13
January 2020 in respect of the S$175,000,000 3.375 per cent. Guaranteed Notes due
2023 (the “Notes”) issued by the Issuer under the Programme and guaranteed by the



Company (the “Documents”) were published on the website of the Singapore Exchange
Securities Trading Limited today. The Documents can be viewed on the links below:

https://links.sgx.com/1.0.0/prospectus-circulars/37310

https://links.sgx.com/1.0.0/prospectus-circulars/37311

This announcement is issued solely for the purpose of facilitating equal dissemination of
information to investors in Hong Kong and complying with Rule 13.10B of the Listing
Rules.

Nothing in this announcement constitutes a prospectus, notice, circular, brochure or
advertisement offering to sell any securities to the public in any jurisdiction, nor is it an
invitation to the public to make offers to subscribe for or purchase any securities, nor is
it calculated to invite offers by the public to subscribe for or purchase any securities.
Nothing in this announcement shall be regarded as an inducement to subscribe for or
purchase any securities and no such inducement is intended. No investment decision
should be based on the information contained in this announcement.

As at the date of this announcement, the Directors of the Company are:

Executive Directors: Patrick Healy (Chairman), Gregory Hughes, Ronald Lam, Martin
Murray, Augustus Tang;

Non-Executive Directors: Cai Jianjiang, Ilvan Chu, Michelle Low, Song Zhiyong,
Merlin Swire, Samuel Swire, Xiao Feng, Zhao Xiaohang;

Independent Non-Executive Directors: Bernard Chan, John Harrison, Robert Milton
and Andrew Tung.

By Order of the Board
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Paul Chow

Company Secretary

Hong Kong, 23 January 2020
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