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Resignation of Chairman of the Board of Supervisors

The board of supervisors (the “Board of Supervisors”) of China Huarong Asset Management Co., 
Ltd. (the “Company”)  received a letter of resignation from Mr. Ma Zhongfu (“Mr. Ma”). Mr. Ma 
resigned as the chairman of the Board of Supervisors and the shareholder representative supervisor 
of the Company due to change of work arrangement. Pursuant to the relevant regulations, the 
resignation of Mr. Ma became effective on 21 October 2019.

Mr. Ma has confirmed that he has no disagreement with the Board of Supervisors of the Company 
and there are no other matters related to his resignation that should be brought to the attention of the 
shareholders or creditors of the Company or The Stock Exchange of Hong Kong Limited.

The Company and the Board of Supervisors of the Company would like to take this opportunity to 
express their gratitude and appreciation to Mr. Ma for his valuable contribution to the development 
of the Company during his term of office.

By order of the Board
China Huarong Asset Management Co., Ltd.

WANG Zhanfeng
Chairman
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