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LAPSE OF PLACING AGREEMENT

Reference is made to the announcements (the “Announcements”) of China Investment
Development Limited (the “Company”) respectively dated 6 and 9 November 2020 in
relation to the placing of new shares under general mandate. Unless otherwise defined in this
announcement, capitalized items used herein shall have the same meanings as those defined

in the Announcements.

As certain conditions set out in the Placing Agreement (as supplemented by the Supplement
Agreement) have not been satisfied on or before 27 November 2020, the Placing Agreement
has accordingly lapsed. The Directors believe that the lapse of the Placing Agreement will
not have any material adverse impact on the business operations and financial position of the

Group.
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