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VOLUNTARY ANNOUNCEMENT
OPERATION BRIEFINGS FOR THE YEAR OF 2019

This voluntary announcement is made by COFCO Meat Holdings Limited (the “Company”).

The board of directors (the “Board”) of the Company hereby announces that the key operating data (unaudited) for the twelve months
ended December 31, 2019 (the “Year of 2019”) of the Company and its subsidiaries (the “Group”) are as follows:

Branded fresh
Hog production volume Fresh pork sales volume pork revenue as %

(unit: *000 heads) (unit: *000 tons) of total fresh pork revenue!
Current period value | Year-on-year change | Current period value | Year-on-year change | Current period value | Year-on-year change

Increase by 1.2

The Year of 2019 1,985 -22.2% 146 -23.3% 32.0% percentage point
! “Branded fresh pork revenue as % of total fresh pork revenue” means the revenue of branded fresh pork business divided by the revenue of fresh pork
business
Average Price for Finishing Hogs (unit: RMB/kg)
Current period value Previous period value Year-on-year change
The Year of 2019 16.16 11.56 39.8%




The average price for finishing hogs of the Group in the Year of 2019 was RMB 16.16/kg, representing a year-on-year increase of 39.8%,
among which the average price in the fourth quarter of 2019 was RMB 32.80/kg, representing a year-on-year increase of 187.0%. The
three-year industry rolling average hog price in December 2019 was RMB16.51/kg, when calculated according to the “average hog price
for 22 provinces and cities nationwide” on wind, and its historical trend along with the historical trend of the industry monthly average
hog price is shown in the chart below:

Price: RMB/kg
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=== [ndustry Monthly Average Hog Price === Three-year Industry Rolling Average Hog Price

Note: The three-year industry rolling average hog price for a certain month refers to the average price for the period of an aggregate of 36 months prior to such
month (inclusive) calculated according to the “average hog price for 22 provinces and cities nationwide” on wind. It takes about 3 years to complete the cycle
from the introduction of great grandparent generation to the commercial production of finishing hogs.

Source: wind



Please note that all figures above are unaudited and have not been confirmed by the Company’s auditors and may be subject to adjustment
and final confirmation. Shareholders and potential investors of the Company are advised to exercise caution when dealing in the shares of

the Company.
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