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UPDATE ON PROGRESS OF 
PROPOSED DEBT RESTRUCTURING

Financial Adviser to the Company

Reference is made to the announcement of the Company dated 30 November 2020 (the 
“Announcement”) in relation to the proposed debt restructuring. Capitalised terms used 
herein shall have the same meanings as those defined in the Announcement unless otherwise 
specified.

APPOINTMENT OF RESTRUCTURING ADVISER

The Company has appointed Ernst & Young Transactions Limited as its restructuring 
adviser (the “Restructuring Adviser”) to assist the Company regarding the Creditor Schemes 
under the Proposed Restructuring. The Company will work closely with the Restructuring 
Adviser and its other professional advisers to expedite the implementation of the Creditors 
Schemes. Further announcement(s) will be made by the Company as and when appropriate.

Shareholders and potential investors of the Company should note that the Proposed 
Restructuring may or may not proceed. Shareholders and potential investors of the Company 
are advised to exercise caution when dealing in the shares of the Company.
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