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ANNOUNCEMENT ON THE APPROVAL OF THE ISSUANCE
OF UNDATED ADDITIONAL TIER 1 CAPITAL BONDS

As considered and approved at the first extraordinary general meeting of 2019 of Industrial and
Commercial Bank of China Limited (the “Bank”), the Bank proposed to issue write-down undated
additional tier 1 capital bonds of a total amount no more than RMBS80 billion.

The Bank has received “China Banking and Insurance Regulatory Commission’s Approval in
respect of the Issuance of Undated Additional Tier 1 Capital Bonds by Industrial and Commercial
Bank of China” (Yin Bao Jian Fu [2019] No. 606) and “Affirmative Decision of Administration
License of the People’s Bank of China” (Yin Shi Chang Xu Zhun Yu Zi [2019] No. 113), and has
been granted to issue undated additional tier 1 capital bonds in China’s national inter-bank bond
market of an amount no more than RMBB80 billion.

The Bank will perform its obligation of information disclosure regarding the issuance of undated
additional tier 1 capital bonds in accordance with relevant regulatory requirements.

The Board of Directors of
Industrial and Commercial Bank of China Limited

Beijing, PRC
12 July 2019
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