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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

(A joint stock company incorporated in the People’s Republic of China with limited liability)

(Stock Code: 1339)

INSIDE INFORMATION

THE PROPOSED ISSUANCE OF CAPITAL SUPPLEMENTARY BONDS

BY PICC P&C AND THE UNAUDITED FINANCIAL STATEMENTS OF

PICC P&C FOR THE NINE MONTHS ENDED 30 SEPTEMBER 2016

This announcement is made by The People’s Insurance Company (Group) of China Limited (the 
“Company”) pursuant to the Inside Information Provisions (as defined in the Listing Rules) under Part 
XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and Rule 13.09(2) 
of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the 
“Listing Rules”).

Reference is made to the announcement of the Company dated 27 April 2016 in relation to the 
proposed issue of capital supplementary bonds by PICC Property and Casualty Company Limited 
(“PICC P&C”), a subsidiary of the Company. PICC P&C has obtained the approval from the China 
Insurance Regulatory Commission and the relevant governing authorities for the issue of the 10-
year capital supplementary bonds in an amount of not exceeding RMB15 billion. According to the 
relevant regulations, PICC P&C will publish the issue document at www.chinamoney.com.cn and 
www.chinabond.com.cn in respect of the issue of capital supplementary bonds. The below unaudited 
financial statements for the nine months ended 30 September 2016 prepared by PICC P&C in accordance 
with the PRC Accounting Standards for Business Enterprises will be disclosed in such issue document:
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STATEMENT OF FINANCIAL POSITION of PICC P&C
As at 30 September 2016

RMB Thousand
(Unaudited)

 Cash and bank balances 15,044,538
 Held for trading financial assets 19,210,450
 Derivative financial assets –
 Securities purchased under resale agreements 6,417,090
 Interest receivables 6,568,404
 Premium receivables 25,126,324
 Receivables from reinsurers 17,317,265
 Reinsurers’ share of unearned premium reserves 10,513,664
 Reinsurers’ share of loss and loss adjustment expense reserves 18,999,629
 Term deposits 67,284,824
 Available-for-sale financial assets 127,902,697
 Held-to-maturity investments 40,938,083
 Investments classified as loans and receivables 52,283,478
 Long term equity investments 10,894,593
 Statutory deposits 2,965,703
 Investment properties 4,980,292
 Fixed assets 14,102,586
 Intangible assets 4,254,669
 Deferred tax assets 10,933,129
 Other assets 6,254,428
TOTAL ASSETS 461,991,846
 Securities sold under agreements to repurchase 18,820,646
 Premiums received in advance 9,054,522
 Commission payable 7,079,783
 Payables to reinsurers 16,652,366
 Salaries and staff welfare payable 10,591,580
 Tax payable 8,949,644
 Claims payable 1,677,610
 Policyholder dividend payable 62,339
 Policyholders’ deposits 2,433,367
 Unearned premium reserves 114,468,144
 Loss and loss adjustment expense reserves 128,366,593
 Premium reserve 2,962,436
 Bonds payable 11,122,140
 Deferred tax liabilities 6,229,173
 Other liabilities 8,010,533
TOTAL LIABILITIES 346,480,876
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RMB Thousand
(Unaudited)

 Issued capital 14,828,510
 Share premium account 18,985,549
 Other comprehensive income 11,645,098
 Surplus reserve 30,804,589
 General risk reserve 7,527,803
 Agriculture catastrophic loss reserve 1,885,477
 Retained profits 29,833,944
Equity attributable to owners of the parent 115,510,970
 Non-controlling interests –
TOTAL EQUITY 115,510,970
TOTAL LIABILITIES AND EQUITY 461,991,846

INCOME STATEMENT of PICC P&C
For the nine months ended 30 September 2016

RMB Thousand
(Unaudited)

Operating income 210,661,105
Net earned premiums 199,604,697
Gross written premiums 234,490,790
Included: Reinsurance premiums assumed 489,180
Less: Reinsurance premiums ceded 24,288,524
 Change in unearned premium reserves 10,597,569
Investment income 9,977,302
Net gains on fair value changes 26,573
Exchange gains 164,740
Other operating income 887,793
Operating expenses 193,001,104
Gross claims paid 124,135,331
Less: Paid losses recoverable from reinsurers 12,168,447
Change in loss and loss adjustment expense reserves 14,841,333
Less: Reinsurers’ share of loss and loss adjustment expense reserves 2,052,894
Change in premium reserve 656,137
Interest expenses credited to policyholders’ deposits 1,121
Reinsurance expenses 131,904
Business tax and surcharges 5,794,773
Commission expenses 33,441,981
General and administrative expenses 35,564,700
Less: Reinsurers’ share of expenses 8,284,812
Other operating costs 173,482
Asset impairment losses 766,495
Operating profit 17,660,001
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RMB Thousand
(Unaudited)

Add: Non-operating income 174,852
Less: Non-operating expenses 120,513
Profit before income tax 17,714,340
Less: Income tax expense 3,986,124
Net profit 13,728,216

STATEMENT OF CASH FLOWS of PICC P&C
For the nine months ended 30 September 2016

RMB Thousand
(Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
 Cash received from direct premiums written 227,129,274 
 Cash received from other operating activities 27,281,335 
 Increase in policyholders’ deposits 127,242 
Subtotal of cash inflows from operating activities 254,537,851 
 Claim paid for direct insurance -120,245,789 
 Cash paid to and for employees -17,768,876 
 Commission paid -30,267,761 
 Cash paid for taxes and surcharges -28,347,089 
 Cash paid for reinsurance business, net -791,042 
 Decrease in policyholders’ deposits –
 Policyholder dividends paid -29 
 Cash paid for other operating activities -46,735,673 
Subtotal of cash outflows from operating activities -244,156,259 
Net cash flows from operating activities 10,381,592 
CASH FLOWS FROM INVESTING ACTIVITIES
 Cash received from disposal of investments 99,946,895 
 Cash received from investment income 9,106,960 
 Cash received from disposal of fixed assets, intangible assets and other 
  long-term assets 

36,075 

 Cash received from other investing activities 11,329,100 
Subtotal of cash inflows from investing activities 120,419,030 
 Purchase of investments -112,814,484 
 Payment for acquisition of associates –
 Cash paid for purchase of fixed assets, intangible assets and other 
  long-term assets 

-1,443,817 

Subtotal of cash outflows from investing activities -114,258,301 
Net cash flows from investing activities 6,160,729 
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RMB Thousand
(Unaudited)

CASH FLOWS FROM FINANCING ACTIVITIES
Subtotal of cash inflows from financing activities –
 Payment for redemption of subordinated debts -5,000,000 
 Decrease in securities sold under agreements to repurchase, net -3,936,672 
 Dividends paid -4,507,867 
 Interest paid -269,000 
 Cash paid for other financing activities -454,661 
Subtotal of cash outflows from financing activities -14,168,200 
Net cash flows from financing activities -14,168,200 
 Effect of foreign exchange fluctuation on cash flows 53,166 
Net increase in cash and cash equivalents 2,427,287 

The above unaudited financial statements of PICC P&C for the nine months ended 30 September 2016 
have been prepared in accordance with the PRC Accounting Standards for Business Enterprises, which 
have not been audited or reviewed by the auditors of PICC P&C or the Company, and have not been 
reviewed by the audit committee of PICC P&C or the Company.

Shareholders and potential investors are advised to exercise caution when dealing in the securities 
of the Company.

On behalf of the Board
The People’s Insurance Company (Group) of China Limited

WU Yan
Chairman

Beijing, the PRC, 15 November 2016

As at the date of this notice, the executive directors of the Company are Mr. Wu Yan and Mr. Wang 
Yincheng, the non-executive directors are Mr. Yao Zhiqiang, Mr. Wang Qiao, Ms. Hua Rixin, Ms. Cheng 
Yuqin and Mr. Wang Zhibin, and the independent non-executive directors are Mr. Lau Hon Chuen, Mr. 
Du Jian, Mr. Xu Dingbo, Mr. Luk Kin Yu, Peter and Mr. Lin Yixiang.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Saturation
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (\265L)
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b57fa65bc00200027006800690052006500730027005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc87a25e55986f793a3001901a904e96fb5b5090f54ef650b390014ee553ca57287db2969b7db28def4e0a767c5e03300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


