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VOLUNTARY ANNOUNCEMENT
BUSINESS UPDATE

Reference is made to the announcements of Suncorp Technologies Limited (the
“Company”) dated 6 March 2015 and 13 April 2015 in respect of the Placing
(collectively, the “Announcements”). Unless defined otherwise, capitalised terms used
herein shall have the same meanings as those defined in the Announcements.

As set out in the Announcements, according to the “Net Proceeds Utilization Plan”,
approximately 50% of the net proceeds, will be utilized by end of June 2015 to purchase
smartphones, sim cards and to acquire relevant OMS and CRMS systems. Subsequent
to the completion of the Placing and due to the results received from test tried, the
original plan for bulk purchase of the smartphones and the sim cards as set out in the
Announcements will be delayed. As a result of the departure of the Company’s chairman
in early August, the Group is in the process of consolidating human resources power,
and the scope of funds to be utilised pursuant to the Business Cooperation Agreement
may modify based on the actual business plan with China UnionPay moving forward.
The Company will make announcement as and when appropriate when there is any
further business update.
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