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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of 
the contents of this announcement. 
 
 

 
 

CLARIFICATION ANNOUNCEMENT 
 

This announcement is made by CK Hutchison Holdings Limited (the “Company”, together with 
its subsidiaries, the “Group”). 

Reference is made to media reports late this afternoon generated out of the lead tag lines (the 
“Lead”) of a GMT research report on the Group (the “Report”).    

The Board vigorously denies the innuendo of the Lead.   

The Group’s audited financial statements are strictly in compliance with applicable Hong Kong 
Financial Reporting Standards.   Matters relating to the Group’s reported earnings referred to in 
the Lead have all been fully and transparently disclosed in the Group’s audited financial 
statements in accordance with applicable accounting standards. With respect to the  
de-consolidation of debt associated with assets held for sale also referenced in the Lead, these 
are likewise reported fully in accord with applicable accounting standards and have been 
reviewed with credit rating agencies. These reviews are fully reflected in the Group’s ratings as 
assigned by all three agencies.   

The Company is of the view that the Lead appears selective, biased and materially misleading.  
It singles out non-cash earnings items but fails to mention non-cash losses also reported in the 
relevant periods, all in accordance with applicable reporting standards. It mentions debt  
de-consolidated in the Group’s 2018 financial statements but fails to mention debt brought on 
balance sheet due to acquisition activity in the period.      

The Company completely rejects any innuendo or suggestion of accounting irregularity in the 
Lead.  The Group is fully committed to the highest standards of corporate governance, 
transparency and accountability.  Our reputation in this regard speaks for itself.  Shareholders of 
the Company and potential investors should exercise extreme caution in relation to opinions 
expressed in the Lead or the Report. 

 

By Order of the Board 
 
 
Edith Shih 
Executive Director and Company Secretary 
 
Hong Kong, 14 May 2019 
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